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A SMALL BLACK FRIDAY.

FAILURE OF THIRTY HOUSES.
THE CULMINATION OF THE PANIC
FULL LIST OF UNFORTUNATES—A WILD DAY IX
WALL-6T.—RUN ON THE UNION TRUST COMPANY—
EECHETARY RICHARDSON ORDERS THE PURCHASE
OF TEN MILLIONS OF BONDS—TWO BANKE I
HOROKEN SAID TO BE EMDARRASSED—XO ANX-
SETY MANIFESTED BY THE DANKS IN TII8 CITY
—IKCIDENTS OF A DISASTROUS DAY, .
Failures officially announced.

Fisk & Masch, No. 5 Nassau-sb %

White, Defreitas & Rathborne, No. 17
Broad-st.

Beers & BEdwards, No. 8 Broad-st.

Engene . Jnckson, No. 66 Exchange-place.

Themns Reed & Co., No. Broadway.

. B Warren, No. 21 Wall-st.
:I‘;o.“ll:lvln: &l‘ley & Co., No. 18 Broad-st.
Greonleaf; Norris & Co., No. 6 Exchange-pl.
Theodore Berdell, Exchange-court.

Amos Y. Kidder, No. 4 Wall-st.

K. M. Smith & Seaver, No. 10 Wall-st.

Day & Morse, No. 16 Wall-st.

HMay & Warner, No, 8 Broadway.

Vernam & oy, No. 24 New-st.

Fitch & Co., No. 10 Broud-st.

W. E. Conner, No. 50 Broad-=t.

Whittemore & Anderson, No. § Exchange-
gonrt.

Jncob Little & Co., No. 42 Broad-st.

E. . Bandoiph & Co., No, 5 Nassau-st,

Philadelphia Suspensions,

E. W. Clarke & Co.

e Naven & Bro.

Gelbough, Bond & Bro.

Geo. H. North.

J. 8. & M, E. Yerkes.

Charles P, Bayard.

John I*. Lioyd.

Henry I Donglass.

. . Ball.

. €. Banight.

HMenry L. Fell.

Tharsday's panic was followed by another
financial erisis which cnlminated in Wall Street
yesterday, The first great sensation of the
day was the euspension of the well-known
banking and exchange firm of Fisk & Hateh,
This house had been early and honorably
jdentified with the negotiation of Govern-
ment sccuritice and bonds of the Centrad
Yaciic Ruilrond of California and  the
Chesapeake aud Obio  Railroad. Hoeavy
advances to the last-named road are under-
stood to have occagioned much embarrassment
to the house: and the percmptory demands of
customers hastened the necessity of suspen-
gion. Later came the faflure of mineteen
brokers' firms, of more or less note, some of
which are old and heavy houses. These fail-
ures aro generally owing to the fact that
the brokers invelved were ecarrying at
high prices large amounts of stocks
which  had been snddenly depressed in
value. The suspension of Richard Schell,
on Thursday, ecaused a continued run
on the Union Trast Company, of which in-
stitntion he is Viee President. The Company
wet all demands up to the close of business.
The Fourth National Bank fell under sus-
picion on account of ite supposed close con-
neetion with the firm of Geo. Opdyke & Co;
this fitm has been involved with the afthirs
of the New-York and Oswego Midland Rail-
road, now in the hands of a receiver. Details
of these leading events of the day are herewith
printed,

N —
TIE STORM-SWEI'T STREET.

AN ORDEHLY MOB—THE ETREET AND THE BROKMRS
~—BREWING OF THYE GALE—TIHE FIRST CLAP OF
THUSDER—DISASTERS GRFAT AND SMALI—VIEWS
OF A CURIOUS OBSERVER—"" HOPE SPRINGS ETER-
NAL" ETC,

Possibly the falling rain dampened the ardent ex-
eitement of many who thropged Wall-st, and itz es-
suarivs yesterday. Certainly no one would have
suspected that o great financial  disaster was
pouring through the American Bourse, There
wus no disorder, mo hysteric  excitement ;
and, save for the eurions crowds huddled in
sholtered places or elbowing along the muoddy
streets, there were no signs that aoything wnemn-
mon was going on. People eame from far up town
to sco the preat sight of Wall-st, in a panie, but
were disappointed,  There was nothing to see but o
suoist, nnpleasant crowd, bad-humored in the rain,
aud chagrined becnuse the show was not so

asmusing as expected.  Even from the conp-
try  came people  to gaze on the  sight,
just #s the Boston submrbans  crowded

iu to see the ruins of the great tire last " Autnmn.
They stood wbout, gaping with cariosity and hinder-
Sug p«-pll- who had business on the street. They
discovered, too late, that to the uninitiated the
flurry iv Wall-st. had no more signilieance or mean-
fng than any other mere rush of men and umbrellas,
The jurgon of the Street 15 a8 uniniellizible to the
casuil ontsider as a Coptic 1mseription or the rounes
on the Dighton Rock.,
ON THE STREET.

Morning opened feverishly in Wall-st., and men
Jooked at ench other with a curions sort of suspicion,
2 if to say, “ Will you pull through to-day?”
Genoral suspicion settled on the strect, and the feel-
jug of distrust aflected the stock sules before the
opening of the Board, Western Union, which had
closed at 81 the night before, sold now at 75, and
fluetusted between that figure aod 77, North-Western,
_\rhu-h bad closed st 50, sold down as low as 47, but
in small lote; and Rock Ieland, cloking at 98] on
Thursday, ran up and down in considerable blocks
betweon M and #7.  These figures, which only indi-
cated the geueral tremor of the Street, signitied

nothing  further,  When the Board formally
opened at  10{ o'clock the excitement ran
high. Every door of the Stock Exchauge
was bemeged by an eager and  curions crowd,

The gullerics were  jammed with  people, and
the main foor of the great rovin was o turbid whirl-
pool; it is never quite an onderly as 8 prayer-meet-
dng; now it was & wild Bedlam. The panie spread,
and Western [/nion sauk to 704, 80, 680, Other stocks
foilowed. FPacitic Mail, which had jauntily eloged st
s8] in the final rally of Thursday night, slid down to
a0y then it sounded a lower depth, aud dropped inte
3. New-York Central, which had sold at 84 and o5
before the cull, went down to 92, and & few small
Jots sold at 91. Harlem slid, with extrsondinury
yupidity, from 130 to &5, though the Lransactions in
that stock were light. Rales of Luke Shore were
bewvier, but the prices showed the stme downward
terdency : opening st 87 wnd & fraction, it run down
1o K2, but rallied two per cent. Wabush alone proked
up frum its low condition before the call, and vi-
Vrsted between 40 and #41. The lume ducks Hmped
sbout in considerable misery, Hartford and Erie
being wotuslly guoted ai 2; and some other fancy
stovks were offered at prices which only evoked a
derisive yell from the wob below.
rHE PIHST THUNDERBOLT.

I the midet of all this, the President announced
the suspension of Fisk & Haleb, bunkers sud ex-
chauge dealers. ‘This intelligence fell on the ex-
eited throng ; for & mowent there was & pause ul
wilence ; then & low wail broke out from bulls and
bears alike, The harsh wurmur, which was suc-
eoeded by concutenation of yells sud cries inde-
saribable, spread into New gt in the rear sud Broad-

ot in front. The ill news flew apace and excited
groupd gathered under dripping umbrellas  and
sloppy porticos, telling the fale anew and wonder-
ing what would come next. Exprossions of sympathy
and regret were heard on every hand. Even the
hard-hearted bear, growling on his way through the
startled mob, paused to whine a few words of urdine
sorrow that #o respocted and bonorable a Lionse
should be compelled to bow to the blast, It was
strange, too, said everybody, that such & CONBErvie
tive firm should suepend, while other and more reck-
Jons houses kept their doors open. “Why,"” said one
hardened sinner of u broker, “ Fisk & Hateh ain't no
Quirk, Gammon & Svap. They bave no contracts
before the Board, and never had.  They only bought
stocks for cosh eustomers, Why they should be in
trouble beats me.”

“ [ ghould u't have wondered if Handsome Clover
& Co, had gone under,” ssid another. *They are
political bankers, and have boughit up all the worth-
loes truck that has been ground out by the Southern
carpet-bag Governments. But for Fisk & Hateh to
come to gricf—well that is foo d—d bad. And
Haudsome Clevor lives, n prosperons gentlemun,”
be sdded grimly ss he turned on s beel to bear
who had fajled next.

Fisk & Hateh had opened in the morning with an
expectation of going suceessfully throogh the day ;
it was not even suspected that thers was any
trouble in their house until their suspension wos
announced. They had negotiated the bonds of the
Central Pacific and Ohio and Chesapeake Railroads,
and bad made liberal advances to the latter enter-
prige, which is new and not yet sufficiently devel-
oped to pay well. Men were seared when it was
positively asserted that these ronds had been too
much for Fisk & Hatch. The Central Pacific is
mid, quite justly, to be as good as the Bank
of England; it boas just deelared its  first
dividend, and is earning very handsome
profits. Dot it was bruited abont that its remit-
tunces had been delayed. Mr. C. P. Huotineton,
Vice-President of the Central Pacific and President
of the Chesapeake and Ohio, came elbowing his way
through the crowd as the bad news flew from lip o
lip. His busly figure was hailed 8s o benison by the
anxions ones outsido the doorsof the suspended
firm. *Oh, well, I guess it's all right. The wind is
protty much east to-day 3 it'll come round all right
by and by;” and, smiling henignly on his relioved
listeners, he snrged down the stops to huve a sunny
chat with his old friends.

MORE DROUPPING SHOTE,

Abont this time, early in the day, fonr or five
brokers' firms went down in bloeks.  White, De-
freitas & Rathibone, Boers & Edwards, Fugens J.
Jnckson, Thomas Reed & Co., nod one or two othier
firms, tumbled in abont the snme time. In the Stock
Exchange, the annonncement of these disastors
created a ripple of regret ; but the interminable ramp
and roar went vight on, everybody being more con-
cerned with what was happening in the Board than
what came in from the outside. These failures
were followed by numerous others, until, by noon,
a dozen or &0, of more or less cousequence, hod
“passed jn their cheeks?  Some beld ont manfully
and sucenmbad only when the pressure grew to he
compulsory. Half-a-dozen huug out until near to the
close of bumsmees and gave up the ghost, i
Iast, heroically, Indesd, the whole strugele in
the street showed that there war a  certain
sort of heroie virtnue amwong these  jovial
brokers, Thev stood by one another right manfully;
and many a little fellow, when forced to give up,
at last, didd it * on the sqnare " and cheerily prepated
to take up his burden of life anew with such grice as
he micht, We give elsewliere some explanations of
the canses which led to the failure of some of the
brokers’ firms; but of all, when ingniry was
made on the street, *Too many stocks,” was the
reply. That was all that eonld be said. Many
brokers were earrving for themselves or their cus-
tomers large amounts of stocks, which had shruuk
in vilue until their margins were exhansted ; cns-
tomers failed to respond, contracts woere furfeited, and
the brokers, big and little, went down in the erash,
Everybody gaped about tosee who would come
pext: that is, evervbody but the busy people who
ware reefing their own sails and making everything
snug on deck. Askn hroker the newest grief and
he would say “ Tdon't know: I'm looking out for
myself, Want any help ™ The erowd in the strects
and lobbies were curions ; the business men were

not.
SOMETHING LIKE A RBITN,

Phe appointment of a Recerver for the affairs of
the Midland Railrond was followed up, vesterday,
by an appliention to turn the concern into bank-
raptey.  People thought that Geo, Opdyke & Co.,
finuneial agents of the Company, onght to fail; snd
when Fisk & Hatel's tronbles were known, they
were disappointed that the firm still held ot

“Why the dickens don't they suspend 77 asked one’

leisnrely saunterer, 08 he hived & TIRIBUNE reporter
under his blue cotton umbrella,

“Why, you have a personal grievanee,”

“Yes, 1 want everybody to fail that goes into
wenk railroad seenrities; and if they have n't failed,
ite beoanse the Fonrth Nutionsl Baok s helping
them more than is right.”

Such an impression soon took possession of the
strect, apparently, Mr. Opdyke is a director of the
bank, and the troubles of the firm were, perhaps
upjustly, charged upon i, Distost of  uheer-
titied checks bad  grown  up  during  the
day, and it was fonnd pecessary to put a poliee-
mun at the door of the Fourth Nuationasl to keep
straight the long procession of men tocking in to
get their checks certiied and to see if the money
wis really there, The bank responded nobly, amld
Opdyke & Co., in spite of our acrid foend with the
blue cotton nmbrella, ** stood the racket.”

SIGHTFALL.

Mauny & hard-pressed operator longed for * night
or Blucher” as the duy wore on. As the wet clouds
yalled up over Tripity spire, showing a ruddy
flash  in the West, & long sigh of re-
lief  breathed  throngh the Street.  The
Stock Exchange closed with u decidedly better
feeling. Stocks still vibrated, and some nom-
inal sales at low prices were made.  But most people
had come to the conclusion that it was safer to stop
buying and selling; and stop they did. The clsing
sales were light; ratesof money were only ascertuined
between the prices of stocks for cash and regular
siles, “ The worst 16 over,” said everybody. Here
wud there areluctant bear grumbled something about
worse times nest week 3 bat nobody believed .
The unsatistied erowd melted away. The show
was over. Fortuses had been won or loft in a day.
The lame ducks limped away with some show of
cheer after all.  The Broadway stages rumbled
up town laden with perspiring passengers. One by
one the tidy little Broad-st. coupés rattled away.
One by one the shrieking newsboys, brds of ill-
omen, ceased their storiny eries; and night closed

over the wet Street as 11 was wont.
- ——

QUIET RESTORED IN PHILADELPHIA.

X() FURTHER FEAR OF A PANIC—STATEMENT OF
JAY COOKE & ©0.—A RUN OX TWO BANKING
HOUSES—SUSPENSI@ON  OF SEVEKRAL BROKERS—
THE STREET QUIET,

Pripavkrrnia, Sept. 19.—All danger of a panie
havingpassed, Third-st. s comparatively quiet to
day. The feehng that the worst is over previils in
moneyed circles, und under its influence stocks
have steadied so that the Broker' Exchange pre-
sents no signe of remarkable excitoment. Jay Cooke
retouined st bis oftfice lost night until after wid-
night, and iu to all inquiries repeatedly
declared that not a depositor should lose s dollar of
the money intrusted to the fiem.  This morning the
following card was posted on the door of the office :

TO GUR DEVORITORE,

Bome ittle Lime b required to adpimt onr seconnts, sud

W biet from cur Qifferout ofticon, w ben » statement will

be prepared showing the condition of onr affalrs, which
whil be tarwarded to you through the Post-Otllos, Uttil
then wo beg your kind indulgence, assuring you that
every effort will be made to liquidate our entire indebt-
edness with the loast possiblo delny.

JAY Coor & Co

A member of the firm gave n statement, this morn-
ing, of the cause of the suspension, which was
simply a repetition of the explanation made
by the New-York houss on Wodnesday. The
same member doclared the rumor that the firm
bad been speculuting in gold foolish and ab-
surd, as they pever dealt in gold otherwise than a8 &
merchant speculates in flour—on commission. The
firm received o dispateh from London this morning
declaring that the Londan honse is solvent, and that
the feeling toward it in that city is very friendly.

A brief run was made this morning on the Fidelity
Safe Deposit and Trost Compuny, but when it was
found the concorn was ablo to meet all demunds
upon it, confidence wns restored, and somo heavy
depositors returned their money. A mun was alko
made upon the Union Bauking Company with a
#imilar result,

Severnl firms have suspended to-day, among which
the most prominent are E. W, Clarke & Co., De
Haven & Brother, and Gilbough, Bond & Brother.
The smaller houses are George H. North, J. P, & H.
E. Yerkes, Charles P, Bayarid, John P, Lloyd, Honry
i‘l. :)uuglnm. L H. Bull, T. C. Knight, snd Henry L.

“all,

.. The panic has been confined almost wholly to the
street, with the exception of the two hanking houses
mentioned above. All of the banks aro perfectly
sound, sndno run on thew is expoeted, To-night
Third-st. is quict, and the brief panic seems to be
over,

————

THE SITUATION IN WASHINGTON.

TR ABILITY OF THE FIUIST NATIONAL TO RESUME
DOUBTED—GREATNESS OF ITS BUSINESS—RUN ON
THE FREEDMAN'S AND WASHINGTON BAVINGS
BANKS—SECHETARY RICHALRDSON ACCOMMODATES
THE WASHINGTON SATIONAL BANKS—HIS COURSE
UNDECIDED,

INY TELREGRAPE TO THE THIRINE.]
WasHxaTON, Sept. 10.—The excitement here over
the failure of Jay Cooke & Co.and the First Na-
tional Bauk has been somewhat allayed to-day, or
lias given way 1o the amazement felt on every hand
over the immenuse reverses among the hankers of

New-York., There s nothing new in the situation

of the two banksnated, The oflicsts have nothiog o

say, and, asuobody is admitted into either establish-

ment, there are no new facts to be given to the pub-
lie. Mr. Edwin L. Stanton, n lawyer in this city,
and son of Edwin M. Stanton, has been
appointed receiver of the First Nutional Dank and
will take charge of its business to-morrow, Hels
thio Secretary of the Distriet, and has had intimate
relitions with ex-Gov, Henry D. Cooke for several
years, His capacity and high character are every-
where commended. Tt hins been gascertained by the

Controller of the Carrency that the bank owes

700,000 to other nationsl bunks, but that the amount

ix so0 much scattered that nous of the banks

will feel the loss. The amount of business
done by this bank for others was some-
thing  enormous, It was the redemption

agent, and general business agent, throngh which
passed the funds and business of 600 other banks
thiroughout the conntry. The cashier of Jay Cooke
& Co., said to-day that all the clerieal foree in the
bank was busy in preparing & statement for the
public which will e subuitted in a day or two. He
also said that the tirm expected ina few days to
open their doors and resume business, Mr, Cooke
mude substantially the same statement, There is
pevertheloss o general feeling abont the sireets
that the failure i compleve and  that  the
firm will mot restwe. It was stated on
the street to-day by n prominent lawyer that clients
Dad come to Likn witl cortificates of deposit bearing
five per cont interest, to the amonut of $60,000, and
asked him to proceed against the finn in a legol
manver. I this statement is true, it would seem
that the suspension could not have besn wholly un-
expected by the firm, as it s generully understood
that o bank must be hund pressed for funds that can
afford 1o pay five per cent on call deposits,

There hus been during the day a slight mn on the
Froedwan's Bank and o pretty heavy one on the
Washington Savings Bauk, which lately withstood
sueh o determined run, At the previons ron the
President of the bank assigned all his clerks to the
duty of puying depositors  as fust as they cams
in, and opened all the doors, front and rear, to give
thein an apportnnity of free scorss and exif. Now,
bowever, be takes the run more deliberately, and
his tellers and clerks do nothing but their routine
duty.

Many of the Washington bauks have heavy funds
in New-York, and, o anticipation of a run, it Was
arranged by Gov, Shepherd with Seceetary Richurd-
son that currency might be bssued to the banks from
the Tressnry on telegraphie notifieation from the
Assistant Treasarer in New-York, and that funds to
the smount had been deposited there,

Tliere are no fears of otber fallures here, aod in fact
it 1w a s bject of remark among Government oflicers
and others, that during all the exeitement and panie
of the pust two days not asingle banker had sus-
pended, except those engaged in heavy railrowd or
other specilations in stocks,  As for the Seeretary of
the Treasury, hie seems wholly uneoncerned, and
lnughs contentedly over the erash which duoring the
day has wlmost hourly sssailed his cars. He sad ot
9] that he lhad done uothing whatever toward re-
lieving the panie, and hud not decided to do any-
thing. He suid his business was to take care of the
Troasury, and he didn't know but he might do some-
thing at auy hour. This evening be reluses to 5oy
anuything whatever.

e
EFFECTS OF THE CRIXIS ABROAD.
JAY COOKE, MCULLOCIE & 00, SBOLVENT.

Loxpox, Sept. 10.—The firm of Jay Cooke, Me-
Culloch & Co. in this vity bave paid cash over their
counter all day, notwithstanding the ruu on the

bouse,

NEW FAILURES,
FISK & HATCH,

The fuilures vesterday, With two exceptions, were
coufined to dealers on the New-York Siock Ex-
change. Fisk & Hateh have been associated with
Jay Cooke & Co., in the popular mind, n strength
and integrity, since the breaking outof the war,
Originally clerks with a prowinent bauking lirm,
they embarked in a safe and lucrative banking
business on a comparstively small seale.  Their
business and operations increased rupidly, und when
the Government made application for loans the
bouse wos favered with large orders, which
they execnted well. In the well-known 7-30 and
530 loans they wore very promwinent, and shared the
honors and the profits of the negotiations with Jay
Cooke & Co. Still later, they were identified with
the construction and development of the powerful
Central Pacific Railroad, and subsequently with the
Chesapeake and Ohio Railrosd. This road, it is be-
lieved, wis the canse of their failure, 1t promised
very favorably, and when Fisk & Hateh became ite
fiscal agonts. it credit und saccess were bolivved to
e asstited beyond peradventure, The stringency in
the mouey market and the distrusi of new eutorprises
made it difficult to negotiate the bunds, aud the
firm found themselves unsble to obiain the advances
which they bad made to the Company. The failure
of Jay Cooke & Co. precipitated a crisis which they
were upable to meot, and the result was their sus-
pension.  Fisk & Hateh have s national reputstisn
for honor sad liberality. When it was announced
thist they had failed, there was o generil expression
of regrot and sympathy.

PriniNk  roporters  ealled afterncon
upon wost of the tirms who had suapended during

THE

the day, in order to learn the canses of their smbar-
rissment and the proepecta of their resumplion
after the panic ghall have snhsided.

Mr. Hatoh of the firm of Fisk & Hatch said that
notwithstanding the panie of Thursday, they eame
o their banking-house yestorday morning expecting
to weather the storm, and made every preparation
Fnr the day’s work, Unexpoctodly large calls eame
in, wnd at 10§ o'clock they sent out for two of their
banking friends, with whom they cousulted
48 1o the wisest course to be pursued. They could
have continued lomger, but ecame to the conclu-
slon that they eonld not stand up awainst such a ran
very long, and it was best to suspend at once rather
than to sacrifioo their securitics. Badly as they folt
to be compelled to snspend, they tried to eonsider
lFlP interests of their ereditors before their own,
The Ohio and Clhiesapeake Railroad bonds hagd some-
thing to do with thew suspensiou, but that alone
would not have been sufficient,  The trouble arose
from & lack of confidence in railrosd enterprises and
the stringeney in the money markot, caused in purt
by tho recent failures. The great demands upon
their houss cansed by the suspension of so prominent
a firm us that of Jay Cooke & Co., eame so suddenly
that they had no time 1o get in money due them, or
to obtain funds from their asseta.  Their ambarrass-
ments had not been oceasioned by loaning money on
huzardous enterprises. They hal not speculated ;
they had moet with no losdes, The trontils had been
caused by the general fall in stocks and the foeling
of distroat iu regard to monetary jinstitetions,
which had precipitated s run upon the house, for
which they had not time to prepare. They bolieve
that their snspension is only temporary, and that as
#0an as the exeitement is over they will be able to
goon aguin,  They are confident that none of their
ereditors will lose through them. The clerks wers
busily engaged yesterday in preparing o statemont
of their assets and liabilities, but they said it could
not possilily be fimszhed before to-day,

Among thoe ont-of-town firms for whom Fisk &
Hatel were financial agents in this eity, are W, I,
Conant of Albany, N. Y., and James K. Lewars of
Philadeiphin. The firm corresponded with a large
nimber of other firma in varions eities, whoso
names are nnknown, It ia uet believed that any
of them will be serionsly affocted by the suspension,

B D, RANDOLPH & CO.

E. D. Randolph & Co., o Philadelphin banking
firm of considerable prominence, was the most con-
spicnons falure after that of Fisk & Hareh. The
howse did a largs speculntive business for Philadel-
phia, and indeed for Ponnsylvania aa well. They
were pojalarly supposed to be the largest dealers in
the stock of the Philadelphia and Reading Railroad
in this market. They were also supposed to be doing
bummess for Thomas A. Scott, J. Edgar Thomson,
and the Pennsylvania Qompuany. E. D. Randolph
was o son-in-law of Thomas A, Seott, They held ont
till mear the eloss of the day, and hoped to ride the
storm. They sfterward saw that it woald have been
better to have elosed up in the morning, a8 the cost
of carrving stocks for a day wonld have been saved.

Mr. Randolph said that it was impossible to tell
how they stood or what would be the result. Lf
money got down to reasonable figures they would
soon resume, The cause of their trouble waus a gen-
eral deprecintion of stocks and & run on their house,
They did tho largest out-of-town business of the
city houses, aud were unable to call in their war-

Kins,
WILITF, DEFREITAS & RATHRONE,

White, Defreitas & Rathbone were loug of stocks
at high prices. The decline in the marker foreed
them fo sncenmb. They are stock-brokers, buyiug
and selling on commission exclusively, They sus-
pended o few minntes before 3 on Thursday, but the
fact was not generally known until yesterday, Mr,
White said that their suspension was owing to the
absence from the city of many of their customers,
who were thus unable to respond to their ealls, He
expected that when they bad time to get togetber,
“ they would fix things up.” e had vo statement
to make to the publie, a8 their private allsirs cou-
corned no oue but their ereditors.

BYERS & EDWARDS,
Beers & Edwanls were another ordinary stock

honse, and being long of stocks, found themselves |

gnable to meot their engwgements,  They did
a ieneral stock bosiness.  On Thursday night
they expected to go through all right, but yes-
terday morning they found the pressure too great,
and bud to snecumb, The trouble arese solely from
the genoral deprecintion of stooks, but not of sny
particular kind, They expect to liquidate their lia-
bilities in full, and think that they will resume
when things are more qmet, though in the present
state of affuirs it is impossible to make plaos for the
future.
GREENLEAF, NORRIS & CO.

Greonleaf, Norris & Co. were regarded as a first-
luss hoige and were generally known as * bulls.”
They were carrying great quantities of stocks at
high prices and were unablo to meet their enguge-
mwents. Mr, Norns seemed to feel very badly over
the failure of bis firm, and told the reporter that he
would rathbr not say anything about it.

THOMAS REED & €O,

Thomas Resd & Co., like the others, were long of
stocks, having large quantities of Harlem, New-
York Central, Luke Shore, and other stocks. They
also expoct to resume. They did a general stock busi-
ness, hut their pension was i from their
liabilities as brokers. They went * long " on stocks
—chivily Hurlem—and customers failed to respond
and make good their marging. They telegraphed all
over the conntry, but received very few replics. In
the mean time Harlem was foreed down from 130 to
90, and they wore compelled to suspend. Mr. Roed
suid thut he could not tell anything about the prob-
abilities of reanmption in the midst of so much ex-
citement : no one cotld foresee what was coming,

GEORGE. BOLTON ALLEY & CO.

George Bolton Alley attributed Lis suspension to
the general depression in stocks, in which he dealt
both on his own accounnt and on comumission. He
held the Vanderbilt stocks chielly, Lake Shore, etc.,
which felt the shock more than others. He expected
to settle up and resume ; he owed very little on the
street, and didn't intend that any one shonld lose &
dollar through him. He thought that most of the
suspensions were only temporary, and that when
the storm blew over a good many of the wounded
would get on their feet again.

DAY & MORSE,

Day & Morse were bankers snd brokers. They
kept up nutil the afternoon, when they were com-
pelled to yield to the pressure. Mr. Day told the
reporter that they were loaded with stocks which
went down with a run, They were chiefly the Van-
derbilt stocks. They had temporanly suspended,
merely beeause their customers had not responded
to their margins in time. They expect to resume,
and to pay all lisbilities in full.

RUGENE J. JACKSON,

Fugene J. Jackson is & prominent member of the
Stock Exchanse, and has been in Wall-st, for many
years. His house was earrying a quantity of New-
York Central, Rock Island, avd otber dividend-
paying stocks. “Tight money” finally forced the
temporury suspension of his business, Hin oftice
wos crowded yesterduy with friends and business
associates, who called to tender their sympathies.
An early resumption is expected.

SMITH & SEAVER

Smith & Seaver did o stock brokerage husiness,
and were unable to keep up their margine when
stocks declined. Mr. Seaver sald that they expected
1o pay all their ereditors in (ull and to resume  busi-
ness in o short time,

THEODORE DERDELL.

Theodore Berdel] said that bis suspension was dne
to lins costomens baving failod o keep up their mar-
gins. He bad werely suspended until {he wtorm

shoild blow over, and expected to pay all his Liabil-
Jties i full and resume business.
VERNAM & NOY

Vernamn & Hoy gave way late in ths day. Mr.
Vernnm said that the canse of their suspen<ion wis
a eall of loans on the tirm which they had not ready
money enough to meet. Tlhe loans, he said, were all
seeured by safo marging, and he thought the honse
would recover from it embarrssment and resume.

WHITTEMORE & ANDERSON.

Whittemore & Anderson gave the usunl reasen
for thuir suspeusion; they wero long of stocks
which suddenly tambled, snd  their  castornerd
fusiled to send romittances to keop the murgins good.

JACOB LITTLE & (0.

Jacoly Little & Co., although comparatively small
dealers, were gonetally considered good.  The head
of the firm is the nophew of the great Jacob Lartls
whose piotire wdorns the Board-room.  The eanss
of the suspension was a superabundance of stocks.

OTHER FINME,

W. H. Warren, Amos M. Kidder, Hay & Warner,
Fiteh & Co., and W. E. Couner were all houses in
good standing, but of no special distinction.
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RUN ON THE UNION TRUST COMPANY,
ALL BEMANDE OF DEPOSITORS PROMPTLY MET—MI
SCHELL'S STATEMENT IN THE EVENING.

A large crowd colleetod yesterday in front of the
Union Trust Company’s buildiog at Reetor-st. and
Broadway as early us 9a. m. As soon a8 the deora
were thrown open the erowd poured o tumultnonsly,
and in a few moments the long passage-way outside
the desks of the employés snd leading to the di-
rectors’ room was fillod.  As fast as the chieeks of the

various  depositors  were  reccived,  the  pre-
senters were given the amonot in  small
bills, or i the sum called for was

a large one, 8 check on the Bank of the Manhattan
Company, which acts as the agent for the Trust
Compuny in the Clearing-house, Later, a notice
was posted np that payments would be made until
4 p.m. This had an excellent effect on the crowd of
depositors, who before had seemed so elmworous for
their money. Another thing seemed to have an ex-
cellent effect. No petty devices were made use of to
guin time and delay payments, BEach cheek as it
was presented for payment was scrutinized by the
tellot, and ot onee paid, either in cash or by o check,
Information of what was happening bad reached
the station-house in Church-st., and Capt. Lowery
sent a detachment of police to the spot. Two were
posted at the outer door, who inguired of each
person who eame, * What is your busi nesa " 1f he
stated that he had a check for payment he was ad-
mitted; if he wished merely to gratify nis enriosity
he wos denled admission. The crowd within was
formed in & doable line, extending from the outer
door the entire length of the long room snd doub-
ling back to the teller's windows, All crowding
and unsecmly eonduct were prevented. Each de-
positor as Le entered took lus place in line and pu-
tiently awaited his tarn, In many instances
they were compelled  to - wait two  or
three hours., About 12:30 p. mw. & romor was cireu-
lated on the street that the Trust Company had
failed. This caused much excitement, and led to a
considerable accession to the numbers wifhin and
without the building. A large number collected on
the walk in front of the building, drawn thither by
the same curiosity that indnced crowds to collect
in front of Jay Cooke & Cos and Fisk & Hatch's
places of business when their failures were an-
nouneed. About this time also another rumor was
started that the Manhattan Company bad refused
to honor the checks of the Trust Company, Both
rumors were found to be false, and the excitement
gradually subsided.

The officers{of the Manhattan Company, when
questioned relative to the standing of the Trust
Company, gave it a8 their opinion that the institu-
tion wis sound, and dended that they had contem-
plated refusing to pay its checks. They sald that
thie halances of the Trnst Company were kopt up,
anid they had no resson to doubt that they would be.
They deprecated all groundless rumors as merely
tending to increase the geoeral uncasiness and ex-
citement,
| Meanwhile payments were confinued by the Trost
Company without cessation, the tellers buing re-
lieved by other employés loug enongh to enable
them to obiain some refresliment, The atmosphere
within the room was almost stitling, owing to the
dense crowd assembled, and the employés gradually
divested themselves of their outer clothing, but
worked away with unabated zeal. Meantime the ofti-
cors of the institution had not been idle. Seving that
the run would be a serious one, they had taken the
preeaation to tealize on a large amonut of their
available securities, aud other bauking institutions
came to the aid of the Trost Company, It was felt
that if this insdtution was allowed to go down it
would only be the beginning of & run on all the
bauks in the city, and & general panic would be the
yosult.  J. H. Frothingham, President of the I'rust
Company, is in Europe, but there were prosent the
Hon. Augnstug Schell and Henry K. Bogert, Viee-
Presidents 3 C.'T. Carlton, Seoretary; E. B Wesley,
Jas. M. McLean, nnd othev trustees. Al expressed
themselves ag eatisfied that the Company would
successfully weather the storm, even if it lasted for
several days.

As the day wore on, the feeling became casier.
There were occasional ebullitions of fecling ou the
part of those near the end of the line at being com-
pelled to wait so long, but in the main it wus a wiml-
natured erowd, and the feeling of nervousness wnl
fear lest a suspension of the Company should be
suddenly announced had worn away. At 4p.m,,
when paymeuts were stopped for the aay, there
were abont 50 persons waiting in line. Some of
these grumbled at the prospect of being probably
compelled to take their places at the end of a

long line this morping, but mno  serions
manifestations  of  displensure  were  observed.
Severnl who had  waited untl  the  close

declared that they would not withdreaw thicir bal-
anees to-day, ns they were satistied that aconcern
which had shown such a williug to »
dute their depositors by keeping open an honr late
than usnal, was not likely to sngpend.  One eentle-
man, who said he had a deposit of 87500, declured
that he would not withdraw it for the reuson that
he wis satistied ghat it was safe. The Secretury of
the Company, in conversation with friends after the
hour of closing, said that he had no fears for to-day.
They bad received a large accession to their avuila-
ble funds, and were in much better coudition to
stand & run to-day than they were vesterday.
AUGUSTUS SCHELL CONFIDENT,

The Hon. Augnstus Schell, in conversation with a
reporter of THe TRIBUNE, said that he eutertained
no fear as to his institution withstanding the run.
The Trust Compauy has a capital of $1,000,000, and
a surplus of $1,000,000, [ts securitios were of such a
kind as to be readily convertible into cash, The
Company had no specinl connection with any of the
firms of bankers or brokers who have suspended, or
with any of the railroads whose eredit has been im-
paired, He knew of no reason for the present run
except  the  general  excitement and  foeling
of insecority  eansed by the  failures
which have taken place. Every depositor would be
paid as (0s? as his check was presented. He could
not say how long the run would probably continue,
but believed it would be only tewporary. It would
depend, of conrse, on the pnblie mind, If confidence
should be restored and the panic on the Stock Ex-
change shonld give place to o fecling of security
the ron would cense, Many of their patrons did not
share in the general feeling of insscurity. A pum-
ber of deposits had been received during the day,
and there would doubtloss be more on the morrow,

AUGUSTUS SCHELL NOT 80 CONFIDENT.

Late last night o veporter of Tue TRinUNE ealled

at the office of the Union Trust Company. Upon
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THI: CASTAWAYS.
il
STORY OF THI BUDDINGTOXN PARTY.
THE SEPARATION FROM TYSOX—THE ANANDONMENT
OF TIM POIARIE—WINTERING AT LITTLETON
ISLAND—PUTILNG TU SEA IN THE BOATS—THE
RESCUER,
[RY TRLEGRAFH TO THE TRIBUNE. |

Dusokr, Seotland, Sept. 19.—Tha whaling steamer
Aretie, Capt. Adams, has arrived at this port from
Davis Straits, having on board the fullowing men of
the Polaris expedition, who wero pickod up by the
whaler Ravenseraiz on the 20th of July, viz.:

Capt, 8. 0. Buddington, sailing master:

Dr. Bmil Bossel, chiel of the sciantalie corps;

Iubbard C. Cliester, first mate;

Willinm Morton, seeond mate ;

Emil Schumann, chief engmerr;

A, A, Odell, asslstant engineer;

W. F. Campbell, firoman;

Nathan J. Coilin, carpenter;

Harman Siemons,

Honry Hobby,

Noah Mayes.

The men are sll well and show no marks of ema
ciation such as might have been expected after their
terrible expericnecs. The following nareative of
the incidents that ocenrred after the separation of
the orew 8 gathered from conversaiiom swith several
of the party.

The Polaris had been leaking badly before the
15th of October, 1572, and her situation wltimately
became 8o alarming that it was decmed advisable
to make preparations to abandon ber, The deter-
mination to leave the ship was arrived at on the 15th
of October, at which time they were i lat, 5%
Some of the crew remained aboand, while others
landed on the ice, and they began to ger ont stores,
with the intention of taking eversthing they eould
need for a long sojourn in those frozen regiones,  Be
tween 10 and 12 o'clock at night, while this work
was procecding, o very severe gule sprang up, and
the snow began to foll heavily, with strone bat va-
riable winds, Operations, however, were eon-
tinued and after untiring efforts the boats were
got upon the ice and alarge supply of provisions
taken ont. Suldenly the hawsers by which the
ship was made fast to the ice gave way,—one
snapping, the other tearing ita anchor from 1ta
lodgment in the ice. This was about midnight.
The anchor in starting tore off a larze picee from

the floe with three men upon it, and
ag the Polaris’# drove past  them,  they
eried out in  an  ageny of  feron,

“ What are we to do?

Capt. Buddington shouted baclk that he eonld do
nothing for them; they had boats and provisions,
and must shift for themselves as best they eonlil.
[Note.~These three men, Sergeant Myer and two
others, were saved with the Tyson party.—#d.] A
fow minutes later those on the Polaris saw a boat
launched and manned by the threa men making for
the place where their comrades were stationed,
In a short time the ‘storm and darkness shut ont
every object from their view, Tho foclings of the
men ean be imagined ag, with hall the erow left to
perish, as they supposed. in the descrtor iee and
snow, the ship doifted away helpless, nntil at last
she brought ap at Life Boat Cove,

I'he prospect was now gloomy enoneh, There
seemad to be little prospect of their remaining in
the Polaris : she still leaked fearfully ; and in her
damaged condition Buddinzton hulgnn hope of get-

ting any farther south with her. Tt wus
therefore  determined to Deach  her,  but
the question was  how  that  conld  be
dons, The wind being favorable uaun open-

ing in the pack was finally discoverad and the ship
wias bored throngh under canvas. Everything ap-
parently favored the work, put though fhe ship was
only o few miles [rom shore it took twelve hours
to get her vlose in. The next consideration
was how to  provide for  the
of the men on shore,  All the timbers from between
decks were torn out, Provigions were deposited on
the fee. The coal was removed. Everything nseful
was seenred. The walls of & house were then built
of heavy planks, jointed to exclude the wind, and
In sich a home
Some  help was

whelter

the roof wuas made of sails.
the long Winter wus passed.
received from three Esquimans, who discoversd the
wrecked ship and agreed, for a few paltry presents,
to convey provisions over the ice from the vessel.
They gave still more valnable aid by sapply-
ing skins for elothing, of which the erew
wera greatly in meed, for their
clothes were worn out, and many more were lost
when the veseel broke away on the night of the
15th. The Bsquimaux had plenty, and, though they
were filthy-smelling garments, the castaways gladly
adopted the full Esquimanx costume of fm.tmnnrru,
coats, hats and boots,

Through the long, dreary Winter the men kept up
their spirita reaurkably welll  The snow fell
heavily, but it served to protect their fruil habita
tion and make it more comfortable. Their urrange-
ments were 8o complete that no visit to the ship was
neceasary before January 27, when they went fora
supply of wood. Fresh water was obtaned in
abundance by collecting pieces of jcebergs and melt-
ing them., Towurd the ead of Winter Chester
suggested that some means should be agreed
upon to extricate the party from their perilows posi-
tion, The provisions were gradnally dimmishing,
auid the fuel, of which only six tons bl begu ob-
tained from the ship, was nearly exbausted. The
Polaris was still available for materials, and it was
now proposed to buitd two boats. A wurvey by
Chester showed that the liniog of the cabin could
be used, and this was accordingly stripped off.
A new difticalty then arose, The planking
was all pierced with nails, and low should
the boat be made waterlight? The crew all
say that Chester showed himself equal to all
emergencies. With the carpenter's help he put rthe
planks together in so deft & manner that’the diff-
culties which had seemed msnrmountable vanished,
During the Spring months, with the thermometer
20 degrees below gero, and often in a blind-

many of

iug drift, the building of the boats went
on, The sitaation grew daily wmore dis
couragivg, but the work was never relaxed.

and the courage of themen never failed. Advaneng
steadily the crew were ready to depart by the end of
June, determined to push Southward, Just at this
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